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3. NATIONAL WEALTH

This section contains data on the elements of the national wealth of the Russian Federation and on the fixed assets by kinds of economic activities; information is also given on the land and water resources.
National wealth is an aggregate value of all economic assets (non-financial and financial) at market prices which are a property of residents of a country on one or another date, reduced by the value of their financial liabilities to residents and non-residents; this definition implies that national wealth is calculated by institutional sectors of the economy. National wealth can be also defined as an aggregate value of non-financial assets at market prices which are the property of residents of the country on one or another date, plus balance of their financial requirements to non-residents.
Economic assets comprise non-financial production assets (fixed assets, tangible assets, valuables), non-production assets, including tangible assets (land, minerals, natural biological and underground water resources) and intangible assets (licenses on use of inventions, transferable agreements, acquired goodwill, etc.) as well as financial assets (monetary gold, currency, shares, loans, etc.). Acquired goodwill – permanent clients, business links, reputation, name of company, trade mark used, management experience, etc.
The handbook presents national wealth comprising fixed assets, including construction in progress with revaluations taken into account, tangible assets at prices shown in book-keeping records; the value of household’s accumulated property at purchasing prices is shown as a reference.
Fixed assets form a vital component of Russia's national wealth.

Fixed assets include buildings, structures, machinery and equipment (working, power and information), transport means, working and productive livestock and other types of fixed assets.
Fixed assets comprise the fixed assets owned by organizations of all types of ownership, as well as fixed assets owned by individuals (residential houses and fixed assets of private subsidiary farms - structures, perennial plantings, working and productive livestock; fixed assets used by citizens for entrepreneurial activity without legal entity establishment).

Fixed assets and their structure are being accounted by net residual book value at mixed prices and while revaluation – by recovery value.

Fixed assets are shown with due regard for the revaluations performed in accordance with the decisions of the Government and the Regulations on book-keeping of fixed assets. Coefficients of renewal and replacement are calculated at constant prices of 2000.

To approximate to the classification of economic assets used in the system of national accounts the data on fixed assets value are shown including construction in-progress.

At the same time in connection with the existing practice of accounting some types of economic cultivated assets (young animals, rabbits, poultry, fish, bees, perennial plantations grown for permanent or repeatedly use) referred by the system of national accounts to the fixed capital were recorded in the tangible current assets.

The cost of household property was estimated by the perpetual inventory method, i.e. by summing up the data on commodity turnover of consumer durable goods for the period corresponding to their calculated lifetime, which was refined on the basis of the returns of data of population responses. 

The cost of valuables, tangible non-produced assets (natural resources), intangible and financial assets as elements of national wealth were not accounted because of the absence of corresponding data. Data on natural resources are shown in quantities.

Average perennial volume of river flow is an arithmetic mean of the volume of water flow for a particular cross-section of a river over many years of observation.
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3.1. ELEMENTS OF THE NATIONAL WEALTH 
(at the beginning of year)

	Years
	Total
	of which
	For reference:
accumulated household
property 3)

	
	
	fixed assets 
(including construction 
in progress)1)
	tangible 
assets2)
	

	
	
	total
	out of 
them 
fixed assets 
	
	

	
	Billion RUR (trln. RUR before 2000)

	19924)
	3,3
	2,3
	2,1
	1,0
	0,6

	19955)
	5781
	5609
	5182
	172
	106

	2000
	19353
	18153
	16605
	1200
	1396

	2001
	23829
	22162
	20241
	1667
	2200

	2002
	28856
	26739
	24431
	2117
	3004

	20036)
	35855
	33547
	30329
	2308
	3774

	2004
	39269
	36622
	32541
	2647
	4866

	2005
	45876
	42598
	38366
	3278
	6324

	2006
	52774
	48779
	43823
	3995
	7642

	20077)
	59915
	54637
	47489
	5278
	9232

	
	As percentage of the total

	19924)
	100
	70
	64
	30
	

	19955)
	100
	97
	90
	3
	

	2000
	100
	94
	86
	6
	

	2001
	100
	93
	85
	7
	

	2002
	100
	93
	85
	7
	

	20036)
	100
	94
	85
	6
	

	2004
	100
	93
	83
	7
	

	2005
	100
	93
	84
	7
	

	2006
	100
	92
	83
	8
	

	20077)
	100
	91
	79
	9
	


1) At the total book value with the revaluations.

2) At the prices accounted in book-keeping records.

3) At total cost at acquisition prices.

4) Fixed assets – excluding the revaluation at prices of July 1, 1992.

5) Fixed assets - with the revaluation at prices of January 1, 1995; the revaluation of 
 residential houses was carried out for the first time.

6) Fixed assets – excluding the revaluation at budget institutions at prices of January 1, 2003.
7) Fixed assets – excluding the revaluation at budget institutions at prices of January 1, 2007.
3.2. FIXED ASSETS BY KINDS OF ECONOMIC ACTIVITIES
(at the beginning of year; total book value; bln. RUR)
	
	2004
	2005
	2006
	2007

	
	
	
	
	Bln. RUR
	Percent 
to total

	Total fixed assets
	32541
	38366
	43823
	47489
	100

	including by kinds of 
economic activities:
	
	
	
	
	

	agriculture, hunting 
and forestry
	1357
	1377
	1449
	1575
	3.3

	fishing, fish farms
	55
	60
	58
	60
	0.1

	mining and quarrying
	2315
	2958
	3643
	4081
	8.6

	manufacturing
	2885
	3234
	3673
	4218
	8.9

	electricity, gas and water 
supply 
	2917
	3264
	3499
	3606
	7.6

	construction
	656
	581
	632
	711
	1.5

	wholesale trade and commission trade; repair of motor vehicles, motorcycles; personal and household goods  
	558
	632
	891
	1138
	2.4

	hotels and restaurants
	229
	256
	277
	298
	0.6

	transport and communication
	9313
	12527
	14457
	15271
	32.2

	financial intermediation
	317
	405
	540
	680
	1.4

	real estate, renting and business activities
	8124
	8885
	9835
	10428
	22.0

	public administration and defence; compulsory social security
	972
	1060
	1389
	1612
	3.4

	education
	1164
	1217
	1312
	1410
	3.0

	health and social work  
	871
	942
	1036
	1154
	2.4

	other community, social and personal service activities
	808
	969
	1132
	1247
	2.6


3.3. FIXED ASSETS PHYSICAL INDICES BY KINDS OF ECONOMIC ACTIVITIES
(at constant prices; as percentage to the previous year)

	
	2004
	2005
	2006
	2007

	Total fixed assets
	101.6
	101.9
	102.4
	103.0

	including by kinds of economic activities:
	
	
	
	

	agriculture, hunting and forestry
	97.5
	97.9
	99.1
	100.3

	fishing, fish farms
	99.1
	99.0
	99.8
	99.8

	mining and quarrying
	105.0
	104.6
	105.4
	106.4

	manufacturing
	103.7
	103.8
	104.1
	104.9

	electricity, gas and water supply   
	100.4
	100.7
	100.9
	101.6

	construction
	100.1
	100.2
	100.2
	100.7

	wholesale trade and commission trade; repair of motor vehicles, 
motorcycles; personal and 
household goods  
	102.4
	104.6
	105.9
	106.6

	hotels and restaurants
	101.6
	102.1
	102.5
	102.6

	transport and communication
	102.1
	102.5
	102.8
	103.2

	financial intermediation
	105.0
	104.5
	106.3
	107.0

	real estate, renting and business 
activities
	100.8
	100.9
	101.2
	101.5

	public administration and defence; compulsory social security
	103.9
	104.9
	106.4
	107.1

	education
	100.6
	101.4
	102.3
	103.1

	health and social work  
	102.1
	102.9
	103.7
	104.7

	other community, social and  personal service activities
	103.3
	103.9
	104.6
	105.3


3.4. FIXED ASSETS RENOVATION AND 
REPLACEMENT RATES
 (at constant prices)
	
	1992
	1995
	2000
	2001
	2002
	2003
	2004
	2005
	2006
	2007

	Fixed assets renovation rate (commissioning of fixed assets, percentage of  total fixed assets value at the end of year)
	3.6
	1.9
	1.8
	2.1
	2.2
	2.5
	2.7
	3.0
	3.3
	3.9

	Fixed assets replacement rate (withdrawal of fixed assets percentage of total fixed assets value at the beginning of year)
	1.6
	1.9
	1.3
	1.3
	1.3
	1.2
	1.1
	1.1
	1.0
	1.0


3.5. FIXED ASSETS DEPRECIATION RATE
(at the beginning of year; percent)
	
	1992
	1995
	2000
	2001
	2002
	2003
	2004
	2005
	2006
	2007

	Fixed assets, total
	40.6
	38.6
	39.4
	41.2
	44.0
	42.2
	42.8
	44.3
	45.4
	46.3


NATURAL RESOURCES
3.6. LAND1)
(at the end of year)
	
	Mln. hectares
	Percentage of the total

	
	2000
	2004
	2005
	2006
	2000
	2004
	2005
	2006

	Total land
	1709.8
	1709.8
	1709.8
	1709.8
	100
	100
	100
	100

	of which:
	
	
	
	
	
	
	
	

	land used by 
agricultural 
producers
	221.1
	220.7
	220.7
	220.6
	12.9
	12.9
	12.9
	12.9

	forest land
	871.5
	870.5
	870.6
	870.8
	51.0
	50.9
	50.9
	50.9

	surface water 
including bogs
	219.0
	225.2
	225.1
	225.0
	12.8
	13.2
	13.2
	13.2

	other lands2)
	398.2
	393.4
	393.4
	393.4
	23.3
	23.0
	23.0
	23.0


1) Data of the Federal Real Estate Cadastre Agency.

2) Lands under trees and bushes plantations, construction and roads, destroyed and other.
3.7. WATER RESOURCES1)

(cubic kilometers per annum)
	
	2006
	Average 
perennial flow

	For all rivers of the Russian Federation
	4358.4
	4258.6

	Volga
	208
	238

	Don
	26.8
	25.5

	Amur
	340
	378

	Lena
	665
	537

	Yenisey
	652
	635

	Ob’
	363
	405

	Northern Dvina
	87.7
	101

	Pechora
	153
	129


The main volume of river flow from the territory of Russia is formed within the state borders and only about 5 percent of the flow come from the adjoining states.

__________

1) In accordance with data of Federal Service for Hydrometeorology and Environmental Monitoring.
3.8. AVERAGE PERENNIAL WATER STORAGES 
IN MAJOR LAKES AND RESERVOIRS 1)

	
	Cubic kilometers
	
	Cubic kilometers

	Lakes
	
	Water reservoirs
	

	Ladoga
	911
	Rybinskoe
	26.3

	Onega
	292
	Kuibyshevskoe
	58.0

	Baikal
	23000
	Volgogradskoe
	31.5

	Khanka
	18.3
	Tsimlanskoe
	23.7

	
	
	Sayany-Shushenskoe
	31.3

	
	
	Krasnoyarskoe
	73.3

	
	
	Bratskoe
	170.0


There are 7 large lakes in the European part of the country and area of each of them exceeds 1000 sq. km. In the Asian part of the country the lake of Baikall, the largest in Asia, is situated covering the area of about 32 thou. sq. km.
__________

1) In accordance with data of Federal Service for Hydrometeorology and Environmental Monitoring.
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